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Tue many friends of Arthur L. J. Smith, well known among in- 
surance men as a representative of THE SPECTATOR, will be pleased 
to learn that he has acquired a proprietary interest in THE Spkc- 
ratoR Company. Mr. Smith is a young, enterprising and capable 
man, who has spent in our service all the years that have inter- 
vened since he left college. He is an able writer on insurance 
topics, familiar with the statistics of insurance, and is, in addition, 
an excellent business man. It has long been the desire of the com- 
pany that he should obtain an interest in the establishment to which 
he has devoted his services so completely and efficiently. We take 
great pleasure in commending him to the many friends of THE 
SPECTATOR. 


Tue Investigator’s advertising space is, and its editorial columns are, 
for sale, at regular rates, to all sound and solvent insurance companies. 
The Investigator is in business for that purpose. Others need not apply. 

The above appeared in the editorial columns of The Investiga- 
tor a few weeks since. Supposing there was some blunder con- 
nected with it, and that it would be promptly explained, we made 
nocomment on it. But no explanation has appeared in subse- 
quent issues, so it may be understood by the public that here is a 
disreputable paper whose disreputable editor offers his editorial 
columns for sale. Of course no self-respecting insurance company 
will desire to be mentioned in that paper in future, lest it be 
brought under suspicion of being no better than the degraded in- 
dividual who so unblushingiy publishes his shame. 





Ar the annual meeting of the stockholders of the National Ac- 
cident Society, an assessment concern of this city, held February 
8, an attempt was made to depose J. I. Periam from the board of 
directors. Mr. Periam was elected by the stockholders one year 
ago to serve for two years, but the officers of that concern thought 
it would be for their interest to get rid of him. They tried very 
hard to induce him to resign, but as he was a disinterested repre- 
sentative of the policyholders, most of the other directors being 
pecuniarily interested in the management, he declined to surrender 
his trust. At the annual meeting, at which there were few present 
besides the officers and others interested, the attempt was made to 
force Mr. Periam out by electinganother person as a director. Mr. 
Periam refused to be thrust aside in this manner, and has begun 
suit against the company to compel his recognition as a director. 
The papers were served on the officers on Saturday last and they 


’ will be required to show by what right they depose a director whose 


term is only half out, Mr, Periam is, of course, a member of the 
society, but we understand the officers claim that the executive 
committee can lapse any membership at their pleasure, and it was 
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in pursuance of this alleged authority that they refused to accept 
payment of dues from Mr. Periam and declared his place vacant. 
The National Accident seems &nxious for litigation, as its late vice- 
president has sued it for services rendered, and has also brought 
suit against Secretary Barnum for libel, laying damages at $10,000. 
It is extremely probable that a criminal suit will also be brought 
against the secretary upon the same charge of libel. There is a 
limit to the arbitrary action of any set of men, and the officers of 
the National Accident seem to have about reached that point, 






Ir speaks very well for the efficiency of the New York Fire De- 
partment, that the fires of last week, bad as they were, did not at- 
tain to the dignity of conflagrations, That the fire which practi- 
cally gutted the Union Square Theatre and damaged the Morton 
House did not wipe out the whole block, which included the Star 
Theatre, Wallack’s old house, can chiefly be ascribed to the good 
and quick work of the firemen ; the construction and contents of 
the buildings affording every facility for the rapid and wide spread 
of the flames. The same may be said of the factory buildings at 
Lexington avenue, Forty-first and Forty-second streets, which were 
so rapidly and thoroughly destroyed on Thursday afternoon. Filled 
with highly inflammable materials as they were, the delay of ten 
minutes in sending out the alarm enabled the flames to gain such 
headway that, though a second and third alarm, and then the his- 
toric “ three sixes,” calling out nearly half the force of the fire 
department, were sounded in quick succession, when the fire, after 
nearly four hours hard work, was finally brought under control, 
the greater part of the block was in ruins, and several buildings 
across the street had been damaged and barely saved from destruc- 
tion. The escape from death, or even injury, of all of the three 
hundred or more persons employed or dwelling in the burned 
buildings, seems almost miraculous under the circumstances. By 
the theatre fire the losses are reported at about $170,000, and by 
the second and larger one about $600,000, but had they not 
occurred on rather exceptionally still and wari days, enabling the 
fire department to do its best work, these figures might readily have 
been doubled. Certainly the existence of such blocks of quick- 
burning buildings with their valuable contents, in the heart of New 
York city, forms a telling argument in favor of keeping the fire de- 
partment as strong and well equipped as money and care can 
make it. 





THE announcement that the Merchants of this city had decided 
to retire and to accept no new business after March 5, was not 
wholly unexpected. The name of this company has been associ- 
ated with rumors of reinsurance, retirement, etc., for some months 
past. An examination of its annual statements for several years 
past show that there was good and sufficient reason for its with- 
drawal from business while there was sufficient surplus to guarantee 
to the stockholders the return of their investment. The company 
has a capital of $200,000. Five years ago its assets amounted to 
$425,362, but had dwindled away till, at the close of last year, it 
had but $376,753 of assets, including capital. In the same five 
years the surplus had fallen off from $154,659 to $52,002. That 
this decline had affected its standing in the community is shown 
by its loss of business, its premium receipts in 1886 being $267,391, 
while last year they were only $168,821. It seemed to pick up 
losses quite as readily as it did premiums, the losses last year being 
$161,178, or ninety-six per cent of the premium receipts. During 
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the past five years its losses averaged 60.5 per cent of premium re- 
ceipts, while the expenses of management were $47.1, making the 
cost of carrying on the business 107.6 per cent of premium re- 
ceipts. The Merchants began business in 1850, Crowell Adams 
being its first president. It had a good standing for a number of 
years, but with changes in management came many criticisms of 
its methods and practices, which were not particularly liberal nor 
considerate of the general welfare of the business. It is stated that 
President Morris and Secretary Mettler will close up the affairs of 
the company, reinsuring such of its risks as some other company 
will be willing to take, and running off the remainder. These 
officers are experienced business men, recognized as capable of 
achieving better results under more favorable conditions. 





WE print on another page of this issue of THE Spectator, the 
forty-second annual report of the president of the Connecticut 
Mutual Life Insurance Company to the members of that company. 
The reports of Colonel Greene always possess points of interest out- 
side of the figures used to indicate the progress of the company from 
year to year, and contain suggestions that may be profitably read 
by every person identified with life insurance. The Connecticut 
Mutual is. one of the strong, conservative companies whose transac- 
tions it is a pleasure to note and compare with its own record year 
by year. The company received for premiums last year $4,422,465, 
its receipts from interest and rent were nearly $3,000,000, its gross 
receipts being $7,465,362. It paid back to policyholders in pay- 
ment of death claims, endowments, etc., $5,414,301, and for com- 
missions to agents, medical examinations, salaries and all other 
expenses of management, $688,879, while taxes consumed 
$304,803, making the total disbursements $6,407,983. It will be 
noted that policyholders received upwards of $1,000,000 in excess 
of the premium receipts for the year—in other words, they got back 
considerably more than they paid in, the judicious investment of 
the assets of the company enabling the managers to make this 
liberal return to members. Colonel Greene feels it due to the 
members to keep down the cost of conducting the business to 
the lowest point possible, and takes pride in showing that the ex- 
penses of management for the year were but 9.23 per cent of the 
income of the company, which is even a lower ratio than in some 
previous years. This company has been criticised in the past for 
its large real estate holdings, especially in the West, and at one 
time, when the real estate market was dead, it would have experi- 
enced considerable loss had it been forced to sell at the then ruling 
prices. But the company was not forced to sell; it had acquired 
the real estate in the regular course of business ; the managers had 
absolute confidence in their investments and could afford to hold 
until better prices followed the general improvement in the finan- 
cial condition of the country. The wisdom of this policy has been 
abundantly demonstrated, for during the past few years the presi- 
dent has been able to report sales of property at prices that yielded 
the company an excellent profit on the investment. Last year the 
sales of real estate netted the company a profit of $38,534. Italso 
netted a profit of $86,727 on sales of other securities, all of which 
goes to show that the finances of the company are judiciously and 
ably managed. The financial standing of the Connecticut Mutual 
at the beginning of the campaign of 1888 may be briefly summarized 
thus: Gross assets, $56,643,498; liabilities on a four per cent 
valuation, $51,157,068; surplus, four per cent, $5,486,430. It will 
be remembered that this company a few years since adopted threé 
per cent as its standard of valuation, in order to be on the safe side 
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in the event of a decline in the rate of interest. By this higher 
standard, so much above what the law of any State requires, the 
liabilities of the company would be increased to $51,417,760, and 
the surplus reduced correspondingly to $5,225,739. No other 
company uses the three per cent valuation, but most of them adopt 
the four per cent, and-some companies, not doing business in the 
Eastern States, adhere to the four and one-half per cent valuation. 
The company had in force at the close of the year 63,483 policies, 
insuring $150,992,498, having issued 3811 policies, insuring 
$9,369,874. While this shows an increase of new business over 
that of the preceding year, it by no means equals in volume that of 
some of its competitors. Upon this point Colonel Greene says: 
“In view of the conservative basis and character of the company’s 
contracts, the character of the assets which protect them, the vol- 
ume and margin of surplus and the methods of our business, we 
submit that no company in the world more certainly furnishes that 
absolute stability without which life insurance becomes worse than 
worthless for family protection, which is its only legitmate purpose.” 
In concluding his report, the president presents the following 
grand totals of the business of the company for forty-two years : 








RECEIVED. 
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$207,466,993.40 
$128,777,136.82, or 62 07 per cent of the whole, has gone to policyhold- 
ers and their beneficiaries for claims, dividends, and lapsed and surren- 
dered policies ; $55,128,568.55, or 26.57 percent, have gone to net assets; 
and this has been administered at an average cost of 8.39 per cent for 
expenses of management, and 2 97 for taxes. These results stand alone 
in the-history of American life insurance, There is nothing for this com- 
pany to excel except its own record. 








EvIDENTLY the legislators of Ohio are of the opinion that reci- 
procity between States is a good thing, and that where such is re- 
fused retaliation should be invoked, even though innocent persons 
be made to suffer thereby. In most States, the laws permit the 
insurance officials to accept the valuations of life insurance policies 
made by the officials of other States, but in Massachusetts such 
valuations are not accepted, but the Insurance Commissioner must 
make such valuations himself periodically, and the life companies 
must pay roundly for the work. A bill has been introduced in the 
Ohio legislature authorizing the Superintendent of Insurance to 
value the policies of all companies of other States where recipro- 
city in such matters is not recognized. This is aimed directly at 
the Massachusetts companies, of course, and, if it should become a 
law, will compel those companies to pay a large aggregate sum into 
the Ohio department. In the end, of course, it will come out of 
the pockets of those prudent persons who carry insurance in those 
companies, for it simply adds to the cost of doing the business. 
While the motive which prompts the introduction of such bills is 
a most contemptible one, looking to an increase of revenue at the 
expense of persons wholly innocent in the matter, we nevertheless 
hope the bill will become a law, Further, we hope this retaliatory 
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feature of legislation will be carried to such extremes as to result 
eventually in so disgusting the public with it as to result in up- 
rooting it entirely and forever. Each State should be competent 
to pass laws for itself, and not permit the legislation of other States 
to influence it in any manner. Retaliatory laws are demoralizing 
in their effect upon the public, tending to breed contempt for all 
legislation, and bring all laws into disrepute. Yet some of the most 
unjust burdens imposed upon insurance companies are due to this 
retaliatory spirit. It is much like the school-boy who could not 
whip the companion he was angry with, and so threatened to make 
faces at his sister. Ohio cannot compel Massachusetts to accept 
the valuations of life policies made by Ohio officials, but it can 
make the policyholders in such of the Massachusetts life companies 
as do business in Ohio pay the Ohio Superintendent of Insurance 
the cost of valuing policies issued by such companies. We hope 
the bill will pass, and also that the cost of valuation will be in- 
creased tenfold. While these Buckeye legislators are tinkering 
with the subject, they may as well take all they can get. 








SPECTATOR SURVEYS. 


Tue frequency and size of recent fires in New York have been an all- 
absorbing topic in fire insurance circles lately. New York has not had 
such a visitation for ten years, and the companies have suffered to a de- 
gree which is making them very nervous, The big companies, and espe- 
cially the big line companies, have suffered proportionately more than the 
small ones, but as the little ones cannot stand it so well, it is harder for 
them than their big competitors. 

* * x x 


Some of the losses sound almost like fairy tales. ‘* Selection, inspec- 
tion and protection” do not seem to be a very happy combination just 
now, particularly when they have led to the selection of risks which have 
given half New York an opportunity for the inspection of the fire protec- 
tion afforded to neighboring property by the fire department. 


* * * * 


UNDERWRITERS seem to hate to learn lessons from big, fires—probably 
on the ground that they knew beforehand all about the dangers to which 
any particular risk or locality is exposed—but if the New York under- 
writers cannot learn any lessons from the present situation they will never 
learn anything. 

* * * * 

THE net premiums received last year by the companies in New York 
city were about $4,800,000; from this must be deducted at least twenty- 
five per cent for management expenses, bringing the total down to 
$3,600,000 available for losses, dividends and surplus accounts. During 
the past nine weeks the losses to the insurance companies have been 
Somewhere in the neighborhood of $2,400,000, or equal to seventy-five 
percent of the whole net income of New York city for the last year. 
Compared with the current receipts the result is still more startling. Busi- 


ness is always active early in the year, but the net receipts of the first . 


three months, after deducting expenses, cannot be more than $1,600,000 
(this year they have probably not been so much); the first nine weeks 
therefore have shown an average loss of 150 per cent of the net receipts 
of the quarter, and more than three weeks yet to be heard from. 


* * * * 


THE mere consideration of these facts show that an early solution of 
the problem must come. Natural laws arising from the necessities of the 
caseare putting up rates in many directions in New York without the in- 
lervention of any tariff association, and a reasonable view of the field 
Indicates that the revived tariff association will before long have taken 
vigorously hold to help matters out. 


* * * * 


THE ‘fire patrol report for the last six months of 1887 shows some inter- 
®sting features, The English companies lost business as compared with 
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last year, more heavily than either the local or domestic agency com- 
panies, their business having declined more than twenty per cent, while 
the domestic agencies lost only eight per cent, and the local companies 
about twelve and a half of their business as compared with the same period 
in the previous year. 

* * * * 


THE companies were much disturbed on Monday soon after the news had 
reached the streets of the fire in the building on the corner of Vestry and 
Greenwich streets, by a report which was industriously circulated that 
another great fire was burning uptown and that the ‘‘three sixes” had 
again been sounded. The officers in the Board of Underwriters rooms 
received numerous inquiries by telephone and messengers to know if the 
report were true, but were fortunately able to quiet the anxiety of their 
questioners by assuring them that it was a false report. 


* * * * 


No change that has taken place for many years in the personnel of local 
fire circles in this city has caused so much comment as the resignation 
of A. M. Kirby from the Continental Insurance Company. Mr. Kirby 
has held his position for nineteen years, and has been so completely 
identified with the company that it will be difficult for insurance men to 
think of him in any other relation. He leaves the company with the best 
feelings, and the warmest wishes for his success from its officers and di- 
rectors. His record as secretary of the local department of the Conti- 
nental is too well known to require comment. 


% * * * 


Mr. Kirsy has wisely decided to enter the agency business, although, 
as was to be expected when a man of his proficiency in the business re- 
signed a place of such prominence, he received pressing offers in other 
directions. He has formed a partnership with Edmund Dwight, the 
well-known agent at No. 53 William street, under the firm name of Kirby 
& Dwight. They will represent the Firemens Insurance Company of 
Baltimore and the Boatmans and Peoples insurance companies of Pitts- 
burgh, together with the State agency of the Employers Liability of Lon- 
don, and all of these companies are to be heartily congratulated on hav- 
ing so great an addition to the strength and influence of their New York 
office. 








CORRESPONDENCE. 


ALBANY. 


Reitz's Bill to Enforce Payment of the Face Value of Industrial Policies—A Fishy 
Rumor about the Retired Montauk—Possibilities of Action by the Committee— 
Will the Senators Drop Politics and Go to Work ?—Text of Senator Robertson's 
Bill concerning Deposits. 


[From OukR OWN CORRESPONDENT. ] 


Assemblyman Reitz has iniroduced the following bill : 


SecTION 1. No insurance company or companies doing business within 
the State of New York, on what is known as the industrial plan of life 
insurance, shall pay upon the death of a member to the party or parties 
for whose benefit the insurance was effected a less sum than is named in 
the policy or contract of insurance, but such insurance company or com- 
panies shall, upon the death of a member whose policy is in force, be 
liable for the full amount of insurance specified in such policy or contract 
of insurance. 

Sec. 2. Such policy or contract of insurance shall be in full force, and 
the company or companies shall be liable for the full amount named in it 
when the first payment of premium is made upon it, and it shall continue 
to be in full force and effect as long as the premiums are regularly paid, 
whether daily, weekly, monthly, or at whatever period may be agreed 
upon, without regard to any provisions or conditions which might have 
the effect or might be meant to reduce the full amount of such insurance, 
no matter where or in what way such provisions or conditions may be ex- 
pressed in such policy or contract of insurance. 

Sec. 3. This act shall take effect immediately. 


It is unnecessary for anyone who knows anything about insurance mat- 
ters to be told that the above bill is worse than foolish. Your corre- 
spondent does not run any risk of losing his reputation when he declares 
that this bill will never come out of the Assembly committee on insur- 
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ance. If anyone doubts this let him make inquiries in the proper 
quarters, 

On Saturday the following dispatch was sent out by the Associated 
Press from Oswego, N. Y.: ‘‘ By reason of the failure of the Montauk 
Insurance Company of Brooklyn to pay a loss in this city of three years’ 
standing, it is rumored an application will soon be made to the Attorney- 
General and the insurance department at Albany for the appointment of 
a receiver.” Neither the insurance department nor the Attorney-General 
has the least knowledge on the subject. No such application has been 
made, and it is not likely that any will be made. As the company dis- 
continued business some time during the year 1887, it is difficult to see 
how anything can be gained by applying to the State authorities. 

If the Senators can drop politics for a while this week, it is likely that 
the insurance committee may come together and do something. We are 
promised some results from the meeting of the Assembly insurance com- 
mittee very soon. 

Senator Robertson has introduced the following bill: 

SECTION I. In all cases where by the laws of this State any fire or marine 
insurance company has been required, or is required to deposit stocks or 
bonds of the United States or of the State of New York, for the benefit 
and security of such as effect insurance with it, the Superintendent of the 
Insurance Department may receive for the purposes of such depositin 
exchange for the securities now deposited, or as new deposits, stock or 
bonds of the United States or of the State of New York, or of any county 
or incorporated city of this State authorized to be issued by the legislature, 
such stock or bonds not to be received by said Superintendent at a rate 
above their par value or above their current market va'ue; or bonds and 
mortgages on improved, unencumbered real estate in the State of New 
York, worth fifty per ccnt more than the amount loaned thereon, 

Sec. 2. The stocks and securities so deposited may be exchanged from 
time to time for other securities receivable as aforesaid, and so long asthe 
company so depositing shall continue solvent and comply with the laws 
of this State, it may be permitted by the said Superintendent to collect the 
interest on said deposit. 

Sec. 3. This act shall take effect immediately. 


ALBANY, March 6, SPECTATOR. 





MONTREAL. 

Advances in Rates Throughout the Province—Montreal's Heavy Fire Losses—The 
British America Agency Still Open—The English and Scott sh Law Life's New 
Representative—An Interesting Suit—The Royal Canadian and Citizens Declare 
Six Per Cent Dividends—Personal Mention. 


[FRom OuR OWN CORRESPONDENT.] 

On February 23 the rates on all risks in Montreal except on dwellings 
were advanced twenty per cent, and then two and one-half cents added to 
that. The twenty per cent was on account of the poor fire and police 
protection in this city, and the two anda half cents on account of the 
provincial tax. This will, we hope, bring rates up to a paying basis, and 
applies to all risks, including special hazards. For instance, a risk that 
before paid 2 per cent will now pay 2.42% per cent. The rates on all 
risks in the city of Quebec except dwellings were advanced March 1 two 
and one-half cents, and all risks in the province outside of Montreal and 
Quebec five cents. This was on account of the tax. The rates for farm 
property were made as follows: Brick dwellings, eighty-five cents; frame 
dwellings, $1.35; cut-buildings, irrespective of construction, $1.35. 
These rates are for three-year policies, 

The losses in this city for 1888 will be over $1,000,000, if they keep on 
as they have commenced. On the Fabre fire the insurance was $31,000 
in the Scottish Union and $10,000 in the Connecticut, and will probably 
be a total loss. John Howley of Chicago is here adjusting it. 

The agency of the British America has not yet been placed since the 
death of H. A. Holden, but something will probably be done soon, C, 
D. Cory of St. John, the special agent of the company, has been here for 
about two weeks, and Governor Morison was expected this last week, 
but failed to arrive. 

I have good information that before he left here, J. H. Scott, the man- 
ager of the English and Scottish Law Life Office, appointed B. Hal Brown, 
at present superintendent of the London and Lancashire Life, to repre- 
sent the company in Canada. This is a very solid, old and conservative 
English company, and in selecting Mr. Brown it has found the best man 
for the place who could have been got in Canada. He has had a wide 
experience and is universally popular, 

An interesting suit was up in the Superior Court this week, where the 
creditors of an insolvent country merchant were suing the Glasgow and 
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London Insurance Company for $5700, the amount of a policy held by 
them on his building which burned after he became insolvent. The 
company made a very strong defense, and showed among other things 
that there was a roller rink in the building, of which they were not noti. 
fied, but the jury brought in a complete verdict against the company, as 
juries generally do. 

The Royal Canadian and Citizens have both declared a dividend of six 
per cent on last year’s business, but as the latter did not make any money 
the wisdom of such a course is rather doubtful. 

A. McD. Paterson, Canadian manager of the Phoenix of London, has 
arrived back from Old Point Comfort. F. W. Pettit, who represents 
about a dozen companies at Calgary, was in the city this week on his way 
home from England. Day. 

MontTrREAL, P. Q., March 3. 








BRIEFS FROM CHICAGO. 





F, W. GERECKE, the new engineer-in-chief of the water-works of this 
city, has made an examination of the water-works, and has presented his 
report to the Commissioner of Public Works. From his report, ‘‘ all the 
engines at various stations have been working satisfactorily, save at 
the Chicago avenue (north side) works, For nine years the engine known 
as ‘72’ has been pumping nothing but air, and its cost amounted to neaily 
half a million, besides the salaries of those in charge. The cost of mak. 
ing necessary repairs will be nominal,” and they will be made at once, 
As to water supply for fire purposes, Chief Swenie says the amount has 
always been ample, while an abundant number of hydrants, beside cis. 
terns, assure the chief and his firemen of the'r ability to control any fires 
occurring in this city. 

x * 

Tue Hibernia Insurance Company of New Orleans has been read- 
mitted to the State of Illinois, and is prepared to transact business as in 
former years in this city and State. The company’s statement of January 
Ist Shows a handsome increase in finances. John Naghten & Co. repre- 
sent the conipany as local agents as well as being general agents of the 
Western department. 

* * % 

THE Union Mutual Accident Association of this city has reorganized 
its agency department with Ira H. Case and L. T. Minehart as superin- 
tendents. New special and district agents will be appointed. Harry J. 
Jones has become assistant secretary, while T. N. McCauley remains 
secretary and generai manager. 


* * * 


J. O. Lee, general agent of the Granite State Fire Insurance Company, 
and Geo. M. Harvey, local agent, have returned from a very pleasant 
visit to the home office of their company. Mr. Lee is prepared to extend 
the agency department and place his company among the leaders in 


the great West. 
* x x 


HERBERT DARLINGTON, of the firm of Geo. C, Clarke & Co., has returned 
from an Eastern trip, and while in Boston arranged with the Boylston 
Insurance Company to place the general agency of that company in the 
hands of Edwin C. Lewis, who has heretofore been superintendent of that 
department. Clarke & Co. continue as local agents of the company, and 
Messrs. Darlington and Harvey will now devote their entire attention 
to the local business, 

¥ a 

THE managers, general agents and superintendents of various Union 
companies have returned safely home from the Cleveland meeting, and 
while the Union rules do not permit of making public its affairs itis 
stated that no new legislation or rules were adopted—not even a rate it- 
creased, but that arrangements were completed to test the constitutionality 
through a ‘‘ friendly test case,” of the anti-cumpact law of Michigan, com- 
panies patronizing the ‘* Beveridge scheme” not to be molested during 
the test case, The meeting occupied over two days. 

* * * 


THE general agent of the Glens Falls, according to numerous contem- 
poraries, has a “corner” on offices at the corner of Monroe and La Salle. 
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The high fence surrounding the corner office, we are informed, will long 
remain as a bill-board sign; certainly there is no indication of a new 
pbuilding there. 

x * 

Tue Fidelity Mutual Life Association's offices in this city have been 
removed to No, 115 Dearborn street, where it has larger and more pleas- 
ant quarters. 

“ x x 

Tur offices of the Mutual Fire of this city have been greatly enlarged, 
and now occupy rooms 400 to 410 in the Insurance Exchange building. 
The opening of an agency department and increased business compelled 
the change. 

* * x 

T. W. Lerron, United States manager of the Fire Insurance Associ- 
ation of England, paid a visit to this city last week. He was in attend- 
ance at the Union meeting at Cleveland, and is a great believer in 
compacts, and the like. 

* x * 

THE recent difficulty between James A. Miller & Co., and the Under- 
writers Association has been adjusted. The firm were duly reinstated 
after complying with all rules, and filing a written agreement not to issue 
or place any insurance on the risks on which they were fined for one year. 
The strength of the association has withstood quite a number of tests and 
the outcome of the recent difficulty has shown it to be proof against petty 
disruptions. Miller & Co, have agreed not to issue any more partici- 
pating policies. 

x ¥ * 

CoLoNEL KELLOGG, for the past five years editor of The Argus, and 
formerly actuary of the Illinois Insurance Department, has become man- 
ager for the Union Mutual Life of Maine in this city. 


* * * 


Tue many friends and acquaintances of John T. Skelton, secretary of 
the Firemens Insurance Company of this city, are congratulating him 
upon his marriage to Miss Elva C, Glover. 


* * % 


Tue Illinois general agents of the New York Life have been sued by 
E. P. Burlingham, the former manager, who claims $1500 earned salary 
still unpaid. 

oS * x 

Amonc the recent visitors to La Salle street were M. W. Bates, agent, 
Grand Rapids, Mich.; I. C. Seeley, agent, Indianapolis; E. A. Ayerst, 
secretary, and W. G. Laffinder, assistant secretary of the Insurance Com- 
pany of Dakota; Hon. J. A. Lyons, auditor, Iowa; Jos. Ashbrook, 
manager Provident Life and Trust, Philadelphia; T. W. Letton, U. S. 
manager of the Fire Insurance Association, New York ; George B. De 
Lamater, general manager of the Manhattan Mutual Fire of Yonkers, N. 
Y.; J. B. Bennett of New Orleans. D. W.S. 

CuicaGco, March 3. 








COMMUNICATIONS. 


NEW ENGLAND MUTUALS. 
[To THe Epiror oF THE SPECTATOR. | 


The annual statement of the New England mutuals has been presented 
to the public, and the officers have given a tabulated sheet that intends to 
show the constant gain in that system of fire insurance. In looking over 
the figures anyone who is acquainted with the way they are made up, is 
Surprised at some of the comparisons, and particularly in the summary 
of the amount of loss on sprinkled risks. From the statement it says that 
the amount of loss oa risks protected with automatic sprinklers, during 
the year 1887, was $29,006.75, but on adding up the losses we have the 
following : Fires numbered 2, 10, 12, 18, 24, 26, 30, 36, 49, 56, 62, 72, 75, 
81, 82, 86, 87, 99, 109, 128, 131, 132, 138, 141, 157, 159, 160, 162, ag- 
gregate as follows: Loss to combined mutuals, $78,943.84; loss to the 
Boston Manufacturers Mutual, $18,934.11. 

Assuming that the reported loss in the fire record is correct on risks 


THE SPECTATOR. 


i2!1 


‘* with automatic sprinkler protection,” we find that the total loss for all 
the mutuals on risks where there were automatic sprinklers, was 
$78,943.84, and not $29,006.75, as stated. The report is signed by C. J. 
H. Woodbury, and is supposed to be his compilation. 

My motive in calling your attention to the discrepancy is to prevent the 
continuance of the idea that the report fairly represents what it is intended 
to show, and that the true loss is arrived at by adding the reported loss in 
each fire as stated. 

Referring to the comparative table of loss with and without automatic 
sprinklers, for the year 1887, we find on page 7 of the joint report of the 
associated mutual companies, the following: Loss on risks without 
automatic sprinklers, $358,665.49 ; with sprinklers, $29,006.75 (should be 
$78.943.84) on property ‘‘insured by the Boston Manufacturers Mutual 
Fire Insurance Company, in participation with other factory mutual com- 
panies.” Here is a showing with the figures as stated, where ninety-two 
per cent of the loss incurred in risks without automatic sprinklers, and 
only eight per cent of the loss was under sprinklers. This must show to 
the mutual policyholders that a very large amount of some risks is with- 
out the accepted protection. Taking the loss in the Boston Manufacturers 
Mutual, total loss $92,820.56, of which $18,934.11 was under automatic 
sprinklers, leaving eighty per cent of the loss on risks without automatic 
sprinklers. This shows a much larger proportion than was anticipated, 
and points to the fact that possibly the loss account would show a difter- 
ent result if the advanced systems of fire protection had been used. The 
two largest fires of the year, together amounting to $211.902, were in 
risks belonging to two of the oldest of the mutual policyholders that 
should have complied with the requirements that their associates were 
assuming ; in the Cocheco Manufacturing Company, loss $171,426, there 
were no automatic sprinklers, and in the other, the Exeter Manufacturing 
Company, the water supply was defective. The statement of the loss 
under sprinklers, after what has been stated, will bear examination, and 
possibly Mr. Woodbury will add the Exeter loss in his summary. There 
should be some explanation of the discrepancy of about $40,000, 

PHILADELPHIA, March 3. F, W. WuitInc, 








NORTHWESTERN BREEZES. 


Tue Provident Life Insurance Company, organized here a short time 
ago to insure impaired risks, has begun operations. Some mention was 
made in this correspondence at the time the company was formed of its 
intention and plan, which was editorially commented on quite extensively 
by Tue SpecraTor at the time. Since the scheme was first brought for- 
ward the gentlemen interested in the organization have given the subject 
of insuring impaired risksa great deal of attention, and have consider- 
ably changed their original plan. Upon study, they concluded to abandon 
the mutual assessment plan, and have replaced it with a mutual reserve 
plan of insurance, and think they nave gaarded the extraordinary condi- 
tions of insurance, such as they propose to write, with all proper safe- 
guards. Of course, the cost of carrying risks, such as they propose to 
write, they appreciate must be considerably greater than is required for 
sound risks, and they have made their rates accordingly. Applicants 
are subjected to the same rigid examination as in the regular life compa- 
nies. While the company fixes a stated annual premium for five years 
on each policy, it has reserved the right to readjust the same at the end 
of the five years if it finds that the rates are not sufficiently high, and 
that the company may not be able to pay out. This provision they 
deemed to be necessary when all the unknown quantities were taken into 
consideration. Of the first year’s premium on each policy it is proposed 
to place forty per cent to the credit of the mortuary and reserve fund. 
After the first year sixty per cent of each premium is to be credited to the 
mortuary fund, twenty per cent to the reserve and twenty per cent to the 
expense fund. The money passed to the mortuary and reserve fund is to 
be held for the purpose designated alone, and no partis to be used for 
expenses, 

* * * 

APPLICANTS for insurance are to be divided into classes of ten each, 
members of eachclass to carry the same amount of insurance. When a 
death occurs 33% per cent of the face of the policy is to be taken from 
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the mortuary fund and credited fro rata to each of the remaining mem- 
bers of the class. For instance, if the face of the policy is $1000 the 
party in the class of ten dying first wi!l receive $666.66 and the balance 
will be credited to the remaining nine. On the policy of the second per- 
son who may die there will be paid a fro vata proportion in addition to 
the $666.66, or $703.70; the third $745.37 ; the fourth $792.99, and so on 
up, the last and tenth member of the class receiving $1,942.97. The 
same system applied to the $2000 class of policy will give the first benefi- 
ciary $1,333.33 and the last $3,885.95 ; in the $3000 class the first benefi- 
ciary $2000 and the tenth or last $5 820.96; and in the $5000 class the 
first beneficiary would receive $3,333 33 and the last $9,714.92. The 
highest amount which will be written on any one life is$5000, The lowest 
annual rate per $1000 of insurance is $35 for thirty-nine years and under, the 
rate for an applicant of sixty being $67 a $1000, and no insurance is to be 
taken on parties over sixty years of age. Ifa death occurs within three 
months after the date and issue of the policy, the liability of the company 
under the policy is to be limited to the amount of premium paid only. 
This provision is made to guard against graveyard insurance, so-called. 
If a death occurs after three months and less than six months after the 
date and issue of the policy, the company is to pay twenty-five per cent of 
the full liability of 6624 per cent of the face of the policy. On a death 
occurring after six months from the date of the policy, the full 6624 per 
cent of the face thereof will be paid, together with the addition belong- 
ing to the policy from the distributionfund. It is further provided that 
in every case the beneficiary must be a near relative or have a pecuniary 
interest in the life of the insured, such interest having existed at least 
three months prior to the death of the insured. 


* * * 


Ir is the purpose of the Provident Life Insurance Company to do its 
business chiefly through the agents of old line life companies, and the 
company has already had a large amount of correspondence with old line 
insurance agents on the subject. The outlook they regard as particularly 
promising. The president of the company is John Douglas, who is a 
brother-in law of ex-Senator Windom, and is a man of high integrity. 
The practical management of the company will devolve upon E, H. Guil- 
bert, secretary, and E. B. Walker, superintendent of field deparment, 
both experienced insurance men, The mortuary and reserve funds 
are to be handled exclusively by the Minnesota Loan and Trust Company, 
which is the strongest financial institution in this city. The money is to 
he entirely out of the hands of the managers of the company. The medi- 
cal board of the company, before any applicant can be accepted, must 
find that the applicant has a life expectancy of at least five years, and that 
he is not incapacitated from the transactions of ordinary business, 


* * * 


Ir has not been a profitable year for the insurance companies in Minne- 
sota. Insurance Commissioner Shandrew’s annual report, recently issued, 
shows that during 1887 the aggregate risks written were $222,831,666, and 
that the premiums paid were $3,155,074.22. The losses incurred amounted 
to $2,351,875.33, or about eighty per cent of the whole amount of premi- 
ums paid. After deducting expenses, the companies are nearly $400,000 
out on their Minnesota business. According to these figures, the total 
losses the mutual companies suffered was $295,060.19. I understand 
that ata recent meeting of the mutual companies, it appeared that only 
two of the whole number had made any money last year. 


% * ¥ 
St. Pau has suftered another serious fire, the second in the past 
month, in the heart of her jobbing district. This time the fire was in the 
wholesale boot and shoe store of Foote, Shultz & Co., and the loss was 
almost total, amounting to $300,000, which is as fully covered by insurance 
as aloss could be. There is on it no salvage, and the loss falls, there- 
fore, very heavily on the insurance companies, All the large fires in St. 
Paul within the past year or two have occurred in this same district, and 
in no instance has the fire department been able to check the flames 
within the building where they originated. Chief Black complains now 
that one of the difficulties he encountered is that the mains in that quarter 
of the city are not large enough to give as full a supply of water as 
should be provided. 
¥ * % 
ANENT the question of water supply, St. Paul and Minneapolis will un- 
. doubtedly some day be compelled to seek elsewhere, and the question is 
already being discussed. Minneapolis now draws her supply of water 
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by direct pumping from the Mississippi river, and it has been demon. 
strated during this season that as far as taking it with the aid of pumps 
propelled by water power, there is no assurance of a steady supply. St, 
Paul draws her supply from a series of lakes north of here, and some. 
what above a level with the lower portion of St. Paul. She also hasa 
direct pressure station with which water is pumped on the higher levels 
in that city. The time must come when St. Paul at least will be com. 
pelled to look elsewhere. A union of the two cities on a modified plan 
is now being considered, and coincident of this question is the one of 
future water supply. It has been proposed to take water from Mille Lac 
lake, situated sixty miles north, which is the largest body of water in the 
State. Even Superior has been looked to as a possible source of supply, 
but in any undertaking of this kind, the two cities would be compelled 
to join because of the great cost which would be entailed. 
MINNEAPOLIS, March 4. 5. &.- 3 





NEWS OF THE WEEK. 





The Hillman Insurance Cases. 

For the third time the Hillman life insurance cases are before a jury, 
suits having been begun last week in the United States Circuit Court at 
Topeka, Kan, There are three of these cases, in which Sallie E. Hill. 
man sues three companies to recover insurance upon her husband’s life, 
aggregating $45,000. The whole controversy turns upon the question 
whether John E, Hillman died, as is claimed in the plaintiff’s petition, 
The case has been tried twice before, but the jury disagreed each time, 
Several years ago Hillman, who then resided in Lawrence, Kan., with 
his wife, took out these policies on his life, running for the period of 
three months, and paid the premium. Directly thereafter, in company 
with a man named John Brown, he went to Wichita with the intention of 
getting together an outfit and starting out through the southwest part of 
the State with the declared purpose of hunting a location for a sheep 
ranch. The party started from Wichita with the usual outfit. 

After being on the road some days they parted company one night ata 
lonely place near Medicine Lodge. Early the next morning Brown alarmed 
the neighbors and stated that he had accidentally shot and killed his trav- 
eling companion, Hillman, and upon their arrival at the camp the neigb- 
bors found a man lying dead with a bullet through his head. Brown in 
formed them it was Hillman. The body was taken to Medicine Lodge, 
and an inquest was held, at which Brown, as a witness, detailed the cir- 
cumstances connected with the man’s death, and he was buried at that 
place. Brown wrote to Mrs. Hillman informing her of her husband's 
death, and asked for directions. Shortly after Mrs. Hillman made appli- 
cation to the companies for the payment of the amount of insurance. The 
companies refused to pay, and claimed that the man killed near Medicine 
Lodge was not Hillman, They sent agents down there and had the body 
exhumed and brought to Lawrence for identification. It was found that 
there was a diversity of opinion as to its being Hillman. The insurance 
companies claimed that the dead man was a young man named Walters, 
who was at Wichita about the same time. Neither Walters nor Hillman, 
so far as known, has been seen alive since. 





The Provident Fund Society. 


THE steady growth in business of the Provident Fund Society of New 
York, of which A. N. Lockwood is president, is worthy of note, the 
promptness with which its losses have been paid, without haggling of 
annoying delay, having doubtless attributed greatly toward this result. 
As an indication of the amount of business which flows into the office it 
may be noted that on one day 130 policies were written in its accident de 
partment, in which several new and special features h-ve been added, 
while the average amount of new business reported by the president is 
over 300 policies weekly. For railroad employees a special class has 
been established, which insures $2500 in case of death and $15 weekly 
for injury by accident at a cost of about $12 yearly in bi-monthly pay- 
ments of $2'éach. President Lockwood, who isa careful and energetic 
manager, supervises personally all the details of the society’s business. 
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Insurance Department: 
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Book Value of Fire Insurance Companies’ Stock, 


Tue following comparative table shows the book value of stock for five 
years past of the 138 fire insurance companies reporting to the New York 


et by THe SPECTATOR Company, , 1888. ] 


NAME AND LOCATION OF 








COMPANY. Senmaey 
1, 1888. 
Glens Falls, Glens Falls....... $508.25 
Milwaukee Mech., Milwaukee... 502 34 
Buffalo German, Buffalo........ 466 23 
Pennsylvania, Philadelphia...... 379 30 
Franklin, Philadelphia............ 34 2.84 
Williamsburgh City, Brooklyn. . . 333 71 
Greenwich, New aa a 324.17 
Eagle, New York .....-----.....- 314.09 
German-American, New York .. 3II.2t 
Girard F. and M., Philadelphia.... 303 48 
Pacific, New IE co osthcnuniaad 269.21 
Fire Association, Philadelphia . . 265.90 
Broadway, New York............. 264.01 
Hartford, Hartford............. 254.90 
American, Newark..............- 254 35 
American, New York............- 232 69 
Firemens, Boston ......-..+++++ 251 36 
New York Equitable, New York . 244.78 
Firemens, Newark.............+:- 243-94 
Peter Cooper, New York........ 239.14 
Jefterson, New York ......-.....- 227.03 
Newark, Newark.<cccccc.scecses 224.39 
The Merchants, Newark. ........ 216.81 
Kings County, Brooklyn . .| 216.71 
Citizens, New York.........0-.. 2c6 78 
United States, New York......... 202.12 | 
Detroit F. and M., Detrcit........ 201.72 
Reliance, Phil adelphia So bawanagee 200.17 
Citizens, St. Louis .......... 194.99 
Westchester, New York........-- 194.23 
Spring Garden, Philade!phia...... 192 67 
Commerce, Albany.......... 187.14 
Nassau, Brooklyn............... 184.04 
po. ere 183.62 
Manuf. and Builders, ‘New York . 183.57 
OND, SONOD gids. casecnae 182.5 
American, Philadelphia...........| 182-31 
Rochester German, Rochester..... | 18209 
Ins. Co. of N. A., Philadelphia....| 180 14 
NES: UDORG 5s 5 cetece anise ses | 178.05 
Rutgers, New York ..........000. | 177 21 
as, | 176.41 
Metropolitan Plate Glass é........ 175 44 
Ins. Co. of State of Pa., Phila.... 175.02 
St. Paul F. and M., St. Paul...... 171 99 
Standard, New York............. | 170.09 
Germania, New York...........-. 167 21 
Ningera, New York. . ....000+600+ 167.19 
New York Bowery, New York. 163.95 
Merchants, Provicence........... 160 75 
Hamilton, New York.........-... 160 23 
National, Hartford. .......020.4+ 155 17 
8 oe 153.71 
New Hampshire, Manchester..... 152.94 
Reading, Reading............... 152.08 
Agricultural, Watertown ......... 150.63 
Preenix, FIAT 626i cescccesess 150.5 
Mechanics, Philadelphia........-- 149 26 
PIMOTICON, TOGO 6 os.6:0.550000%00% 147.17 
Home, New ee ene 145.85 
Northwestern Nat'l, Milwaukee...| 145 78 
Security, New Haven..-.........., "144-79 
Farragut, Se 144.75 
Exchange, New York............ 143.50 
Hanover, New York.............. 142.89 
Lloyds Plate Glass 4. ere 142.57 
German, Pittsburgh.............. 141.08 
Empire City, New Se 140.05 
Connecticut, Hariford............ 139.55 
Sun Mutual, New Orleans.. ...| "138.66 
Meriden, Meriden.............++- 138.1 
Springfield F. and M., ‘Springfield "137+ = 
Equitable F. and M., Providence..| 137-64 
Firemans Fund, San Francisco....| 136-75 
Stuyvesant, New York............ 136.75 
Mercantile, Cleveland............ 135.72 


Louisville Underwriters, Louisville 


135 35 
California, San Francisco. 135 29 


SR no cons inandeewe 135-27 
Providence-Washington, Provid . 134 73 
Teutonia, New Orleans........... 134 62 
Knickerbocker, New York........ 133-73 
Alliance, New York ............. 133 44 


Mech, and Traders, New Orleans.) _ 132-59 
*, 


Jersey City, Jersey City.......... 32.03 
Union, Boffalo................... 131.67 
National, OD EERSTE aa 131.02 
Fire Ins. Co. of the Co. of Phila . 130.58 


Firemens, Baltimore.............. 130.56 


January 
1, 1887. 


¥484.33 
472.55 
440.70 
406 86 
341.96 
325-29 
332-45 
329.19 
334-43 
309.83 
281 46 
287.91 
270.29 
243.20 
250.34 
275 32 
253 62 
250.15 
238.05 
243 84 
238.68 
227.72 


205.81 | 


222 71 
210.81 
204 12 
235.18 
198 89 
193 96 
203 50 
202.78 
188.23 
190.16 
186.25 
193.67 
200.60 
210.57 
186 31 
184.34 
172.07 
183 62 
182 gI 
165 97 
196 02 
169 73 
172 63 
163 81 
197.87 
192 89 
157.64 
179.66 
156 34 


161.04 ; 


147.55 
147.94 
146.14 
I5I 12 
148 84 
152.36 
147.15 
145 64 
150 36 
155.78 
156 96 
154 09 
126.21 
140.70 
143.60 
142 49 
t150 85 
135 54 
167.98 
135.89 
134 49 
153 84 
156 47 
162 85 


122.10 | 


146.55 
128 42 


137 55 


144.76 


(e) 
129.52 
130 41 
128.74 
133.16 


128.76 | 
131.72 | 











January January 


1, 1886. 


$470 79 
455.82 
415 19 
364 29 
328.09 
301.34 
276.02 
315.96 
303.98 
282.17 
269.93 
256 76 
269.63 
215.48 
240.81 
271.61 
244.71 
259.51 
226.48 
237-25 
238.18 
222.02 
189.42 
227-53 
202.31 
190.96 
215-53 
193 17 
189.60 


175-40 - 


197.08 
179.09 
193-17 
180.06 
175.22 
171. 98 
211.95 
170.57 
198 51 
167 90 
173.62 
177.22 
158.51 
20.17 
158.38 
162.75 
147 79 
179.54 
179 73 
138.02 
172 61 
147.30 
153-01 
143.82 
137.18 
131.24 
146.09 
141.04 
158.33 
140.93 
140.37 
134-43 
153.46 
143.74 
144 50 
114 21 
132.05 
129.59 
130.37 
151.19 
132.33 
T4105 
126.34 
133-97 
150.31 
149 09 
158.91 
124.29 
147.46 
116 02 
137 00 
148.40 
(e) 
139 24 
126.07 
121.57 
131 60 
136.96 


132.93 | 


1, 1885. 


$431 94 
427.86 
390.23 
325-44 
300. 38 
275.71 
225.53 
310 05 
268 99 
280.46 
269 31 
235.76 
269.03 
198.35 
242.79 
257-53 
228.22 
264.79 
255-07 
235.98 
232.72 
219.18 
185.18 
216.52 
233 21 
188.41 
198 47 





Ner Book VaALvE oF Srock PER $ oo. 


January 
1, 1884. 


$431.28 
+ 


+ 
372.19 
32415 
312.57 
273-37 
232.41 
326 11 
268 50 
228.42 
287 87 
262.90 
265.57 
206.69 
238.90 
252.62 
222 98 
262.14 
249.39 
235 29 
242.35 
212.28 
194.46 
232 44 
243.31 
190 68 
198,21 
199.08 
186.55 
167.52 
202.08 


*125 31 
118.79 
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Book VALUE OF FIRE INSURANCE COMPANIES’ STOCK—Continued. 


Net Book VALUE oF STOCK PER $100, 


NAME AND LOCATION OF — 














COMPANY. | January im January | January | Janvary January 
| 1, 1888. | 1, 1887. | 1, 1886. 1, 188;. | 1, 1884. 
eemdicontnte te, ee RN Anse _| 
| | | 
Mercantile F. and M., Boston ....| $130 39 $129.29 | $142.46 | $143.15 | $119.61 
North American, Boston.......... 130.38 | 130.06 | 130.56 | 12379, 132.73 
American Central, St. Louis...... 129.06 137.09 | 130.93 | 128.43 | 137.01 
Peoples, New York......-......-. 127.09 132.31 |. 131.62 133.67 | 153.39 
Lafayette, Brooklyn.............. 126.84 | 14317 | 137.75 | 121.69 | 14006 
Franklin, Columbus.......-----.. 126.31 | 133.17 | 132.18 132.76 | 133.52 
New York, New York............ 126 21 | 145.34 | 130.08 | 120.04 | 135.10 
Concordia, Milwaukee............ 126.21 | 13342) 141.69| 14549) 144.81 
Merchants, New York........... 126.00 | 13919 | 153.84 15317) 177.33 
Amazon, Cincinnati. . Sessscs BOERS 139 59 141.26 | 145.53 | I51 92 
Commercial, San Francisco.....-. 123.40 | 13120 | 143.99 135.73! 153.48 
Boylston, a tsbAdy encase 123.13 | 12979 | 12864 119.3 119 44 
Neptune F. and M., Boston ...... 122.02 | 123.74 | 131.19! 11613) 125.17 
Fire Assaciation, New York....... 121.71 | 115.95 (¢) (d) (d) 
Michigan F. and M., Detroita.... 121.60 | 132.04 | 12689 12052 117 57 
Prescott, Boston ......... Osesives | 121.34 | 12621 120.56 | 107.79 | 107 22 
Firemens, New York ........... 120.31 | 132.22 | 129.19 | 12305) 12492 
Firemens, Dayton........----...- 119 42 | 121.64 | 114.95 | 113.82 | 107.29 
United Firemens, Philadelphia.... 119.15 | 124 11 12062 117.24 | 12335 
North River, New York .......... 11709 12198 | 12367, 124.88 128 21 
Sun, San Francisco...............) 115.66 | 112.71 116.77. II5 22 112.14 
Phenix, Brooklyn .....-----...... | 114.36 | 155.71 | 17142 164.09 168.62 
oe, ere 114.31 133.29 | 11309 | 103.35 107.05 
Manuf. and Merch., Pittsburgh. . ; 11285 | 11067/| 13040) 13627, 133.89 
Union, San Francisco...........- 112.31 | 116.1% | 11569) 115.09 120.81 
Long Island, Brooklyn.......---- | 410.81 | 116.00 / III.9! 124.50 | 134.54 
Grand Rapids, Grand Rapids Sicebve 110.34 | 10269! 97.17 94.23 98.54 
Peoples, Pittsburgh...---......... 109 29 | 118 4t | 113 84 I2I 52 145.02 
Western, Pittsburgh.............. 109g II 120 94 125 05 124.21 137.30 
Marine, Oe RAI a ene naceans 107.98 112.87 | 11445 118.44 120 05 
Pa-k. and Prov. Deal., Chicago. . 105.84 | 110.01 |  .¢) (e) (c) 
Granite State, Portsmouth........ 106.32 | 10788 | 104.06 («) (c) 
Armenia, Pittsburgh pe rieeews 105 52 | 109.34 |} 111.58 III.03 107.93 
Park, Wc cs Sccracctaceess 105.33 | 120.58) 122.39 131.75 | 137-35 
SEG, DERG ss nc 0:06505.005+00000 104.29 | IOI.17 | 102.10 109 22 109.21 
Commonwealth, New York....... *103.84 | 107.07 | (d) (ad) (d) 
Atlantic F. and M., Providence.. 103 21 | 110.02 108.15 105.53 IC2 94 
Mercantile, New York............ 10309 | 11065 | 10459 107 69 =: 109 94 
Peoples, Manchester ............. 102.81 | 107.74 104 24 (c) (c) 
Union, Philadelphia........ eoeess, 10275 | 108.24 102.48 1or.25 | *102.61 
Liberty, New York..... Saw ew ae tor.81 | (e) (e) (e) (e) 
Citizens, Cincinnati.............. 101.80 121.05 | *117.32 137.62 146.20 
Fidelity F. and M., Cincionati.... 100.75 | 111 33 105.36 100.15 (s) 
Howard, New York.............. 100. 32 120.35 116.50} roo50 103 85 
Prudential, New York..........-. 99.18 | (e) (e) | (fe (e) 
Anglo-Nevada, San Francisco.... 97.91 | *101.68 100.50 (c) (c) 
Citizens, Pittsburgh............ _ 97.69 100 70 IcI.13 | IOI 13 | *105.39 
Guardian, New York............. 95.51 | 112.86 110.13 | 109 31 107.34 
Boatmans F. and M., Pittsburgh... 94.79 | 10177 114 66 | 116.41 131.42 
* Capital increased during the year. + Capital decreased during the year. + Formerly 
amutual company. a Capital increased since February 11, 1888, to $400,cco. 4 De- 


voted exclusively to insuring plate glass against breakage. 
e Organized in 1887. 


d@ Organized in 1886, 


s Organized in 1884. 





Fire Insurance by States. 
THE following table shows the transactions of all the fire and fire-marine 
insurance companies in the various States named, in the year 1887, as 
The figures given are of pre- 
miums received, losses incurred and ratio of losses incurred to premiums. 


reported to the insurance departments. 


Name or Company. 


GEORGIA. 


Amazon, Cincinnati........... iateweet shades 


American Surety, New York. 


American, Philadelphia.............-.++++.- 
Atlanta Home, Atlanta............see.e0--5: 


British America, Toronto.............-.... - 


British and Foreign Marine, Liverpool.... .... 


ees eer 
Commercial Union, London ...........-.... 
Continental, New York............- 


Connecticut, Hartford..... Senkbweees o6s00s0%s of 
Employers Liability, London......-...........-- 


Fidelity and Casualty, New York.. 


Fire Insurance Association, London eRe ete 
Fire Association, Philadelphia “VES Ce 
Factors and Traders, New Orleans........-- 


German American, New York.............-- 


Georgia Home, Columbus..............++++ 





Premiums, 


F159 
1,794 
11,519 
66,239 
7,036 
11,525 
8,000 
39,347 
38,072 
12.145 
1,495 
7,402 
11,738 
15,216 
II,co2 
27,412 
76,085 


[Specia'ly Compiled for THE SPECTATOR.] 


Losses, 





¢ Organized in 1885. 











FIRE INSURANCE BY STATES—Continued. 





Name or Company. 





GEORGIA—Cont. 
Guardian, London........ Pescnnenes cpewesees 
Germania, New York.............ceeesesseccees 
Guarantee of North America, Montreal.......... 


Hartford Steamboiler Insp. and Ins. Co., Hartforc 
ee a ee 
Hamburg-Bremen, Hamburg....... ...--.+++++ 
ee gO Ere creer 
PREG, THO WOH econ ccicsccccvesccesesscccene 
Imperial, London... ..-.0--....000-200 eee eeeees 
Insurance Company of North America, Phila. 
Lancashire, Manchester....-... beeoacieknyene sen 
I COR nicncecskbvcdeeseedeceecccvesses 
Liverpool and London and Globe. ahaa eae sess ee 
London Assurance Corporation, London........ 
London and Lancashire, Liverpool............. 
MN, POMIO occ ccccoccewesvessctcvessevcses 
Mechanics, Brooklyn.........00+00eeeeeseeee eee 
Merchants, Newark............. 02220000 -eee0e- 
Norwich Union, Norwich..............6+.e00005 
North British and Mercantile, London.. ........ 
Niagara, New York..........--0-0+.s+eeeeeeees 
Northern, New York. ....-..cccsssscoccccsceccs 
Orient, |" Baa aR ets Gaeta 
Phoenix, CNG id. ctwastobesbeearenys eens , 
PROUE; DOOR YR. 6.<...ccce cscs sonsevecees err 
Phoenix, Hartlord......ccceccccccccccccvcccecocs 
Queen, Liverpool...........sccccccccccccccveces 
Royal, Liverpool. .....0..ccceccovesscocscccccvess 
Rochester German, Rochester.....----......+.+.- 
Rome, Rome......---+---+++++: neues 
Scottish Union and National, Edinburgh. : Canes 
Southern Mutual, Athens... ....---......-005-- 
Sun Fire Office, | ahaa a RARE 
WERT, TOTONUD nccinc cecivescccccetescccccs 
Westchester, New Rochelle ieee oe Se eee 
Williamsburgh City, Brooklyn............--+--- 


NEBRASKA. 

7Etna, Hartford.............. ete veniekewanns 
Agricultural, Watertown... ..--.....s+eeeeeeeees 
Amazon, Cincinnati...-.................. shes 
PI, TIE 4. ccc ence cee nde ctedetcccesees 
American, Newark. .....cccsessccee sseccccceces 
American, New York............-+.eecceeeeess 
American, Philadelpbia...............+---0e000: 
American Steamboiler, New York... ........000+: 
American Central, St. Louis...............-..-- 
Anglo-Nevada, San Francisco.............+ee+0+ 
British America, Toronto...............5-00005 
Boylston, Boston............-. hei akstwsaneos 
Buffalo German, Buffalo..............60 cseeeeee 
Citizens, New York P 
Citizens, Pittsburgh... ..ccccccscsseccssscccccces 
Connecticut, Hartford.............cccccscsceees 
Commercial Union, London............ ....... 
City of London, NN ohcs esis apcesevacs 
Continental, ie a te, 
California, San Franc'sco............. sesseeee- 
Commercial, san Francisco........-.e000 000 
Dwelling House, Boston.....-----....06--55-5- 
Employers Liability, London eee Beclamiesytae ne 
Equitable F. and M., Providence............... 
Farmers and Merchants, DANS dn acosesiccces- 
Fidelity and Casualty, New York............... 
Firemens, Dayton..........0eseeeeeeeecceeees 
Firemens, Newark...........c0-0eeeeeeeeeeeees 
Fire Insurance Association, London....-......... 
Fire Association, Philadelphia..........-----.... 
Firemans Fund, San Francisco................. 
Franklin, Philadelphia............. ..--++--+++- 
Farragut, New York.........2-2-eeeeeeeeeeeees 
Franklin, Columbus... ..........000eeeeeeeeeees 
German, Pittsburgh.......-----....- ce sevebeese 
EE, DOOD ch cbaccrsscccascccsesevaes eds 
German, Freeport........ Sey ee ere en ree 
German-American, New York Epub KaAGS Kees asso 
Germania, New York.............0---.ceeeeeeee 
Girard F. and ee ee 
Glens Falls, Glens Falls..........--.... --++-..-- 
Granite State, Portsmouth................--.... 
Guarantee Company of North Ameri. a, Montrea: 
Hartford Steamboiler — and Ins. Co., Hartford 
Home, Omaha...... 
Howard, New York.. 
Home, a ndtdinin ee sates 
Blanover, New Yor. ...ccccsccccccvsssvcscvcces 
Hamburg-Bremen, Hamburg...............+++: 
Bearthend, HarGerd. ccc cccccccccsstovsvescscoeee 
Hibernia, a eS ey er 
Hekla, ies a 
Ins. Co. of North America, Philadelphia...... a= 
Imperial, London.....-....-.seeseeeeeeeceees vs 
Ins. Co. of Dakota, Sioux Falls...... Pewee eeNe 











Ratio of 
Losses to 
Premiuras. 





121.7 


65.6 
33.3 
68.8 


103.8 


22 3 
78 4 
27.6 
10.6 
79 4 


204.2 


5°05 


87.2 
23 2 


148 


54-1 
67.3 


11.9 


39.8 


11.9 


21.2 
26.2 
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Name oF Company. 





NEBRASKA—Continued. 
Insurance Co. of State of Pennsylvania, Phi'a . 
Louisville Underwriters, Louisville.............. 
London Assurance Corporation, London ........ 
l.iverpool and London and Globe, Liverpool.. 


London and Lancashire, Liverpool pce kheeseeicas 
ENTE, SENN sic eb cnasascwaweesssnnes 
Lion, mannan athe eal lal 
Michigan Be Be, EPs. 6 6 6o00d0ssnsne se 


PN IND. Cae cnwesaséesec%asnc.s 

Mercantile F. and M., Boston.............. nae 
Milwaukee Mechanics, Milwaukre........... i 
Mechanics, Philadelphia NCS Sere eee 
Merchants, Providence .........cccccesecs cscs 


NINN, WEIN coin capa secdsduavevecncs 
New Hampshire, Manchester................22. ‘ 


Northern Assurance, London ..........--- ey. 


Northwestern National, Milwaukee.............. 
Le 7 eee 


North British and Mercantile, London........... 


Norwich Union, Morwithi......cccs.cccscscosccves 


SG I ono ics So ntbaesdines-s Sivek 


Providence- Washington, Pruvidence..........--. 


cole ccd cekoeskenn eestor 
BOONE, PMG es <c 50050 cc0nsssesssvee 


Phoenix, © SS Seta ane Aiea eee 
Pennsylvania, Philadelphia...................++- 


Peoples, Se PE EER em 


Queen, Liverpool... .cccccssccccce ocala a ew sys 
Rochester German, Rochester...............---- 


Pn RINE sa Scan: 4kosewcny ae adaxe sateen 


PO, DENN c i ccisccccesece ssbvcceon’ 


Syndicate, Minneapolis................. «+ 


Sup, San ras abbinicgnts.cintedoboreses 


Scottish Union and National, Edinburgh ....... 
Springfield F. and M., Springfield a. peep ee 
St. Paul F. and M., EMM ssinssscececsoccess 
RP NE onc nakicsudlncesaddaccasdecne 
as Garden, PRUSGSIONIG........06cccscececcees 

ce ent ak EE eee 
Security, 'New Mia ods canny earnbuudtacans 
I EI ooo ic 3.55 oc dcewawesaens jaseme 
Transatlantic, PER iiviscennekctastanenn se 
Union, Philadelphia Spee En CL EE eS 


SIN ie eh caeanseeaceensucne 


United Firemens, Philadelphia.................. 
I MND cncckis the ck.p Ousn-s ceeNeaibw ener 
Williamsburg City, Brooklyn.................... 
Westchester, New Rochelle.......- eave ccemves ses 


MISssouUrRI. 

EL Ec Sua guae a ceneibenccc.cveuwaneiaede 
Aeriemtieral, WarertORssocsocccccsccvescsvess 
POUR, PIMMIRIOR. 6 5 0550. 0688 05s5ccecenss 
a RRR ESE rr ere rr eee 
American Central, St. Louis..........cccsssseees 
I, ao ck be nani e bomen 
POE TR cart jihad awmnecdenasaciulendacse 
American, a axe axes aéasw wen wae ene 
pe a errr 
PINE, FUPAGCIE bocce ccccicaccdevesseces 





> Anglo-Nevada, BOR PIORGGCO..0.0006s066seccsse0 


Boatmars F. and M., Pittsburgh.. pases 
Boston Marine, Boston...... Pherae Naess ca soK 6 
Boylston, Boston.............. er eee ee eee 
British Amesica, TOrnto.....0000c0sseccccceserses 
British and Foreign Marine, Liverpool........... 
Buffalo German, Buffalo lo 





CRY OF Lemsee, LARMOR.. sc cccccccicacceesss 3 
Se No coc ic orcekcadesocacebers 
I, SN Ne Senin owaie ee iibeeocarieee 
Gey CNRS 5s ese snare ss skPevseesesteen 
RN MI see basen vcics. wielsinwense 
Commonwealth, SING saa voneeerared hasan ; 
Commercial Union, i sGicewaienieekaicee 
Se ee eee 
Commercial, San Francisco.....-............... 
Commonwealth, New York.................. 
Concordia, Milwaukee.............. Dee ean 
Connecticut, Hartford........... Eg ve near 
Continental, New York...............-++- 
Delaware Mutual Safe y, Philadelphia sing oh : 
Co A) a a eee 
Dwelling House, I cs cnltda cn : 
Eliot, Boston..... cesar adm sees Kaa Seas ae 
Enterprise F, and M., IM dscnseeseve 
Equitable F. and M.. Provide: ce.... ........... 
EO Beda scvesesaccecactiedescons 
gn bss oS yalsgaayis aaiemenn sa 
Farragut, New York...... 


BY STATES— Continued. 


Premiums. 


17,807 
10,378 
25.244 
4 401 
34339 
19,108 
867 
22,983 
24,063 
29,010 
16,663 
Ig, 104 
3,785 
58.406 
8,641 
26 138 
10,839 
22,713 
50,853 
134,161 
11,173 
14,143 
22 411 
6,613 
9,071 
13,660 
4,208 
17,317 
11,113 


to 
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Losses. 
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FIRE INSURANCE BY STATES—Continued. 


| 
| 
| 
| 





i] 
| 
| 








| 
| 


Premiums. 


Name OF Company. Premiums. 


Name OF Company. 


Ratio of 


iremiums, 


VRS HN OF NI: 


YY = Nw 


mu 


wwe ™N * 


MIssouRI—Cont. 
Fidelity F. and M., Cincinnati 
Fire Association, New York 
Fire Association, hg age: Fico accel 
Fire Ins. Company Co. o Philadelphic . 
Fire Insurance Association, London 
Firemens, Baltimore 
Firemens, Dayton 
Firemens, Newark 
Firemens, Boston 
Firemans Fund, San Francisco 
Franklin, Columbus ‘ 
Peamkin, PRRMEOIIIIR. 6 0 siiscccccccceccss scenes 
Franklin, St. Louis 
German, St. Louis 
German, Freeport 
German-American, New York 
German, Peoria 
German, Philadelphia 
Germania, New Orleans 
Germania, New York 
Girard F, and M., Philadelphia 
ens ey CS ino oct s 6cive po sccccverses 
Grand Rapids, Grand Rapids , 
Granite State, Portsmouth 
Greenwich, New York 
Guardian, London 
Guardian, New York............+.. ; 
Hamburg-Brem°n, Hamburg 
Hanover, New York 
Hartford, Hartford 
Hekla, Madison 
Hibernia, New Orleans 
Home, New York 
Hope, St. Louis 
Howard, New York 
Illinois Mutual, 
Imperial, 
Insurance Company of North America, Phila.... 
Insurance Co. State of Pennsylvania, Phila 
Jefterson, New York 
Jefferson, St. Louis 
Jersey City, Jersey City 
Laclede F. and M., 
Lancashire, Manchester 
Liberty, New York 
Rie POR: RORNORS 6 isc ccndéncecsseesusanseces 
Liverpool and London and Globe, Liverpool 
London Assurance Corporation, London 
London and Lancashire, Liverpool 
Long Island, Brooklyn 
Louisville U nderwriters, Louisville 
Manufacturers, St. Louis 
Mannheim, Mannheim 
Manufacturers and Builders, New York. 
Marine, St. Louis . ditecetkeesed tenn 
Mechanics, Philadelphia... 
Mechanics and Traders, New ‘Orlean-. 
Mercantile, Cleveland 
Mercantile, New York.. 
Mercantile F. and M., Boston. 
Merchants, New York 
Merchants, Newark 
Merchants, Providence 
Michigan i. and M., 
Milwaukee Mechanics, Milwaukee 
Millers National, Chicago 
Missouri State, St. Louis 
Mound City, St. Louis 
Mutual, Chicago 
Mu'ual, New York 
National, Hartford 
Natioaal, LS ER ern oli 
Neptune F. and M., Boston 
Newark, Newark 
New Hampshire, Manchester 
New York Bowery, New York 
New York Equitable, New York 
New York, New York 
Niagara, New York 
North St. Louis, St. Louis 
North British and Mercantile, London 
ethane, acme 


North America., ‘Basten. 
Northwestern National, Milwaukee 
Oakland Home, Oakland 

Orient, Hartford 








13,397 
7 453 
15,194 
11,747 
17,193 
6.529 
3.811 
8,197 
24,097 
2,247 
46,043 
18,912 
13,424 
6,340 | 
12,273 | 
12,171 °| 
18,175 
8,840 
3,075 | 
39,466 | 
14,976 
11,559 
5-334 


Ratio of 
Losses to 
Premiums. 


93-7 
62.6 


122.2 
118 6 
644 
76.6 
119.9 
102.1 
118.1 
116.8 
104.7 
62.1 
71.7 
68.4 
137.9 
334 
138.1 
126.0 
545 
63.7 
2166 
112.6 
64.6 
39.1 
74-1 
80.4 
46 4 
49 2 
55 3 
581 
46.8 
131.4 
55-5 
382 
62.1 
79.7 
131.0 
94-4 
133-9 
725 
43-4 








Missouri—Cont. 
Phoenix, London 
Phenix, Brooklyn 
Pheenix, Hartford 
Prescott, Boston 
Providence- Washington, Providence 
Queen, Liverpool 
Reading, Reading 
Rochester German, Rochester 
Royal, LAveMPadl. caceoessscecseccscseces cesses 
Scottish Union and National, Edinburgh 
Security, New Haven 
Southern, New Orleans. 
Springfield I’. and M., Springfield 
Spring Garden, Philadelphia 
St. Charles, St. Charles 
St. Louis, St. Louis 
St. Paul F. and M., St. Pau! 
Standard, New Ycurk 
State, Des Moines 
Sun Fire Office, London............ .-22+ -eee 
Sun, San Francisco 


Teutznia, Philadelphia 

Traders, Chicago, 

Transatlantic, Hamburg 

Unicn Marine, Liverpool 

Union, San Francisco........ SeeNneoapeees cxeeee 
Union, Philadelphia 

United Firemens, Philadelphia 
United States, New York 
Virginia F. and M., Richmond.... 
Washington, St. Louis 
Westchester, New Rocheile 
Western, Pittsburgh 

Western, Teronto 


Etna, Hartford 
Agricultural, Watertown 
Amazon, Cincinnati 
American, Boston 
American, Newark 


American, New York 

American, Philadelphia. ............-200...4 0 
~nglo-Nevada, San Francisco 

Boatmans F. and M., Pittshurgh 

Boylston, Boston 


Buffalo German, Bufialo........................ 
om gs Burlington 

Capital, Des Moines. 

California, San Francisco 

Citizens, New York 

Citizens, Pittsburgh 

City of London, London 

Commercial Union, London 

Concordia, Milwaukee 

Connecticut, Hartford 

Continental, New York 

Council Bluffs, Council Bluffs 

Des Moines, Des Moines 

Detroit F. and M., Detroit 

Dwelling House, Boston 

Dubuque F. and M., Dubuque 

Equitable F. and M., Providence 

Farmers, Cedar Rapids eceee Ssbebbdcenduceennei« 
Farmers, York........ eT Nesenenarssou~s 
Firemans Fund, San Francisco ... oe 
Fire Insurance Association, London 

Franklin, Philadelphia 

German Mutual, Davenport 

German, Freeport 

German, Peoria 

Germania, New York 

Girard F. and M., Philadelphia. 

Glens Falls, Glens Falls 

Guardian, London 

Hamburg-Bremen, Hamburg 

Hawkeye, Des Moines 

Hanover, New York 

Hartford, Hartford 

Hekla, Madison... 

Hibernia, New Orleans 

Home, New York 

Howard, New York 

Imperial, London 

Insurance Co. of North America, Philadelphia. . 
Insurance Co. of Dakota, Sioux Falls....... 
Insurance Co, of the State of Pa., Philadelphia. . 
Iowa State Mutual, Keokuk 

Lancashire, Manchester 


Losses to 
Premiums. 


up 4 
Ui Cop ose aa 
AUN WN cof 
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FirRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 


Name or Company. Premiums. Losses, NaME OF Company, Premiums. Losses, 





Ratio of 
Losses to 
Premiums 


IlowA—Cont. TENNESSEE—Cont, 

















Dies Die iain cics nine <wnsedeseesecces ae $2,036 $1,502 73.6 Louisville Underwriters, Louisville............- $18,465 $9,186 49.7 
Liverpool and London and Glob», L iverpool. Bo cae 40,325 31,148 77.3 Liberty, New Ycrk.-..........---... see see eee, 4,645 154 3.3 
London Assurance Corp., London.. Le 6,542 7,021 1073 Manufacturers and Builders, New York......... | Orel ° xxvess ie 
London and Lancashire, Liverpool Shee Open as 5,351 1,638 30 6 MECHCSUAINES, TUOW COTM 60.5 sicivecccis csveseeces. i ee tetas 
Louisville Underwriters, SS ee 3,970 2,091 527 ES SES Seen eens 10,272 16,615 161.7 
Mercantile F. and M. Boston......-.........--- 5.810 939 16.2 Nashville Commercial, Nashville.......... Rae 14 107 9,059 64.3 
Merchants, Newark. ..........--ceeeecceceeeeees 7,718 4,154 538 Nashville F. and M., Nashville... peeeeratiay 20, 361 14,595 71.5 
Merchants, Providence............--+2....+++++- 3,144 2258 719 Na' Ns PEIN on Veco woncadeuvmewncacis Seal 8,396 II,022 131.2 
Michigan F. and M., Detroit............. eS 4,113 4.912 1194 New York Underwriters Agency, New York ....! 11.553 10,431 89.9 
Merchants and Bankers Mutual, Des Moites. 46,489 13914 299 ee ene | 13.949 | 10,497 75.6 
Milwaukee Mechanics Mu‘ual, Milwaukee laps eee 27,233 17,514 64.5 North British and Mercantile, Londcn...........! 53,446 | 51,850 97.1 
National, Hartford ............... Ba io De ee © 14,727 13,520 92 I ee Ra eae 12,009 12,003 99.9 
Newark, "Newark EAR EE RSE RE OSE A BIO | kevece oh, Northwestern National, Milwaukee. phere hits 11,490 | 8,417 73-3 , 
New Hampshire, Manchester BES SC aon 15,992 7,665 479 Norwich Union, Norwich Cacelvsets aitelen wretedlon' IO 401 14,853 142.8 ' 
New York Bowery, New York...--. .... -. ... 2,194 1,381 631 Orient, Hartford. eet Padieaws oe wine ailsia 8,508 3.554 41.8 : 
Niagara, New York..............05.4.. ae 24,504 20,835 85.1 Pennsylvania, Philadelphia .. S Siaiba brass tork nolo sei bai 3,764 4419 117.4 ‘ 
Northern, London...............5..ceeeeee: ; 11,725 8.042 | 76.4 Phenix, Brooklyn ...........s.cseoscccosseseees 23 943 24.507 102.3 : 
North British and M.rcan‘ile, London. .... .... 40,180 25,922 645 Ny Sg oa aiGies carvaowedy sowsaride 54 451 47.713 87.7 
Northwestern National, Milwaukee...-......... 40,193 22,256 55.4 Phoenix, London...........-+++seeeee see ee eens 11,315 9,631 35.3 
Norwich Union, Norwich..-...........----..... 10,245 11,117 18.5 Phoenix, Nashville hin enc @Raeaen ween wcbnalaes yeaa 21,174 40,341 190.5 
Oakland Home, Oakland................. Pee 17,060 12,046 70.5 Queen, Liverpodl....cscscccscescccrsss i 16,827 29,129 | 173.1 
Ohio Farmers, Leroy...........+-200-.... paid Sox | we wee J ang Royal, Liverpool......00000es0e0 ss0.00% siaeeta 49.754 62,504 125.6 5 
Oe See ne 12,342 8,924 72.4 Scottish Union and National, Edinburgh ........ 7 873 2,962 37.6 i 
Pacific, New York.. BS ere es Sie ne Re 1,870 1123 601 Springfield F. and M., Springfield Peaea tae sees 22 416 30,818 137.4 ; 
Pennsylvania, Philadelphia. Wet ao’ ee ae Sn ee, 8 nee 20,803 14,273 68 6 Southern, New Orleans.. Pe ee eee 11,572 1,005 &6 1 
Peoples, Manchester. . a BR Figen eee cas 2 810 i10 3.9 State, Nashv BARES SANE AOR a aes th 31 775 32.978 1037 
i MINI x6. sco cnscewarendesecsesnsars 91,630 56,566 61.8 Sun Fire Office, London..............  ....+:- 7.797 1,228 879.9 I 
el Rr eo 60,996 32,172 527 ‘Sun Mutual, New Orleans...................... 9 777 4.882 499 
IND nn vc cdocvbebesesenererexsenes 12,230 7,870 64.5 Transatlantic, Hamburg...-....--.....225 00008 4.960 1,188 239 
Providenc:-Washington, Providence......... 3.412 1877. 551 Union, San Francisco....................00++: 9,924 3,260 329 
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_—Ss sired, after five years, of a paid-up policy for the amount which the con- 
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tingent fund credited to the original policy will purchase, on not to ex- 
ceed a six per cent basis ; while at the end of expectancy policies may be 
surrendered for the amount of the contingent fund credit in cash, which 
will about equal the sum of assessments paid during membership. Polli- 
cies are issued for from $1000 to $10,000, The Fidelity Mutual was or- 
ganized in 1878, and its career has been one of steady progress. 





The National Alliance. 


Tue National Alliance is an assessment life company, located in Temple 
Court, this city, that was organized three years ago for the purpose of 
insuring preferred lives upon the assessment plan. H. M. Munsell, a 
well-known life insurance man, is president of the company, and A. C, 
Hunt, secretary. That it is conducted with energy is indicated by the 
fact that it wrote $6,554,500 of new business last year, and now has 
$11,142,000 insurance in force. According to the annual report of the 
company made to the insurance department, the receipts last year were 
$106,327, of which sum $30,e00 was paid for death losses. The reserve 
fund now amounts to $15,676, the mortuary fund to $48,583, and the total 
resources tO $68,362. The statement presented is clean and intelligible, 
which of some cannot be said assessment companies. The managers 
are not pushing for business with a wild hurrah, but prefer conservative 
means to secure a choice selection. If the assessment system is destined 
to long life, it is companies of this class, conducted with care and on 
business principles, that will survive. 








MERE MENTION. 


—The water-works at Eufaula, Ala., have been completed. 

—The Neptune Fire and Marine has been admitted to Nebraska. 

—Milwaukee, Wis., suffered from a $275,000 fire on Thursday last. 

—The North British and Mercantile has been admitted to Louisiana. 

—The Farmers Mutual Fire of Rhode Island is seeking incorporation. 

—The new water-works at Auburn, Cal., have been satisfactorily 
tested. 

—Efforts are being made to form a life underwriters association at 
Toronto. 

—The Reading Fire of Pennsylvania has been admitted to Massa- 
chusetts. 

—The tna Fire and Marine of Wheeling, West Va., has retired from 
business, 

—The York County Patrons Mutual Fire of Saco, Me., is winding up 
its affairs. 

—The Mutual Fire of New York is reported to be making preparations 
toenter Massac husetts. 

—The legislature of Virginia has adjourned without passing any of the 
nsurance bills introduced. 

—The managers of the Cincinnati Base Ball Club have insured the 
lives of all of their best players. 

—There is talk of organizing a new fire insurance company at Toronto 
under an old charter, still good, but not in use. 

—The annual meeting of the Union of Western Underwriters took 
place at Cleveland, O., on Wednesday of Jast week. 

—The city council of Kansas City, Mo., has ordered all telegraph, tele- 
phone and electric light wires placed under ground. 

—Richfield, Mo., has procured in Chicago what the press dispatch calls 
a‘‘ complete fire protection apparatus.” Happy Richfield ! 

; —The water-works system at Athens, Ga., has recently been greatly 
improved by the laying of larger mains in the principal streets. 

—Insurance rates at Buffalo have been raised twenty per cent on all 
tsks except dwelling houses, churches, saloons and charitable institu- 
tions, 

—The injunction obtained by the New Orleans Gas Light Company 
Stopping the erection of the Star iron towers in that city has been re- 
Moved, the writ now being refused, and work is proceeding on the 
towers, Colonel Flad of St. Louis claims the idea ‘as his, however, and 
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says that M. J. Hart is infringing his patents in carrying out the plans of 
the New Orleans Tower Company. 

—John A. Post, a young jewelry clerk, has been fined $75 and costs at 
St. Louis for sending in false alarms of fire. He had lots of fun fora 
while. 

— Edwin Booth is said to carry a $20,000 accident policy since he began 
to travel so extensively. The beneficiary is his grandchild living in 
Boston, 

—The monthly report of Fire Marshal Lewis of Brooklyn shows for 
February fifty-seven fires. The loss was $44,369; total insurance, 
$327,000. 

—The losses incurred by the insurance companies in Chicago last year 
were over $3,000 000; the net premium receipts on Chicago business were 
$2,180, 000. 

—Advices from London, March 2, state that sixty persons lost their 
lives by the foundering of the French schooner Fleur de la Mer off the 
Is!and of Cayenne. 

—Fire losses in the United States, reported lagt week, aggregated ac- 
cording to The Standard $3 412,000, a total since January 1 of $24,697,000, 
at which rate the loss for the year will be $147,777,185. 


—The New Jersey Guarantee and Trust Company has been organized 
in Jersey City with a capital stock of $100,000. Ex-Judge A. Q. Garret- 
son is president’ Frank Stevens, vice-president, and Wm. H. Corbin, 
secretary. 

—The Life Underwriters Association of the District of Columbia last 
week expelled its presidemt, H. A. Hall, from membership for violating 
the by-laws concerning rebates. R. H, Crulle was elected to succeed him 
as president. 

—A, M. Kirby, secretary of the local department of the Continental In- 
surance Company of New York, resigned last week. Mr. Kiiby has been 
connected with the company for some nineteen years, and is well known 
and popular. 

—The first water-works in Japan, constructed on a European system, 
have been opened at Yokohama, and the Mikado has bestowed the order 
of the Rising Sun on the engineer in charge, Colonel Palmer of the 
Royal Engineers. 

—John F. Kaiser, agent at Detroit of the Metropolitan Life, was found 
insensible in a box-car at the Michigan Central depot at Jackson, Mich., 
February 21. He could only remember having been struck on the head 
at the Detroit station. 

—President of Life Insurance Company—Now I’ve caught you, you 
rascal! Drop that jewelry or I'll blow your brains out. Impudent Bur- 
glar—Yer dassent! I’ve got my life insured in your company fur $5000, 
and it will be cheaper to let me go.—Zx. 

—On Tuesday of last week the Union Square Theatre, New York, was 
practically gutted by fire and the adjoining Morton House considerably 
damaged. The total damage amounted to about $170,000, Six firemen 
were injured bya falling gallery in the theatre. 


—Tolbut Rollins, who is described by the press despatches as ‘‘a crazy 
prominent citizen” of Perry county, Ark., wisbing to shuffle off this 
mortal coil emptied a flask of powder into his mouth and deliberately 
placed a lighted match to it. He gained his end. 

—The three sixes were sounded in New York on Tuesday week for 
a fire at Dutch and Fulton streets, the flames spreading with such 
rapidity that Chief Shay thought the precaution needful. The fire was 
extinguished, however, with a loss of under $20,000. 


—Peter A. Conlin of Worcester, Mass., who, as a member of the joint 
legislative committee which revised the insurance laws should have 
known something about them, was arrested last week charged with repeat- 
edly acting as an insurance broker without a license. 


—The National Board of Fire Underwriters of New York has offered a 
reward of $500 for the arrest and conviction of the incendiary who set 
fire to the dry-goods store of Epstein in New Albany, Ind., on January 
g. The offer of the reward remains open for one year, 


—The Chesapeake Fire Insurance Company of Washington, D. C., is 
not qualified to do a regular business in the State of New Ycrk. We 
know no more of its financial standing than appears in The Insurance 
Year Book, and the report given there should not be taken as strictly reli, 
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able, as the company does not make a sworn statement to any insurance 
department as far as we know. We do not think the Chesapeake is a 
company that any reputable insurance agent or insurance journal can 
endorse.— 7he Chronicle. 

—Lorenzo Dimick, formerly of Buftalo, died at St. Catharines, Ont., on 
Tuesday oflast week, of consumption. It will be remembered that he was 
convicted of grand larceny, and the conviction affirmed by the Court of 
Appeals in October last, upon which he fled to Canada. 

—The National Life Association of Hartford, Conn., has elected 
officers.as follows: President, O. H. Blanchard ; vice-president, William 
H. Goodrich; general manager, D. S. Fletcher; secretary, Eben E. Smith ; 
medical director, F. S. Crossfield; superintendent of agencies, F. B. 
Winnie. 

—Coal dealer—‘‘I say, Premium, this coal strike makes my losses 
1 want to insure my yard against fire. What’s the cost of a 
Insurance Agent—‘' What-coal is it? Same 
Dealer—‘‘ Yes, sir.” Agent—‘ Oh, I 
It won’t burn, anyhow.” —-Zi/e. 


terrific. 
policy for ten thousand ?” 
kind you sent me last time?” 
wouldn’t insure it, if ] were you. 


—President John F.* Dryden of the Prudential of Newark has started 
on atrip to Florida. President Dryden has devoted himself assiduously 
for many years to the interests of the company, and will now take some 
neejed rest. During his absence the direction of the Prudential’s affairs 
will be in the hands of Vice-President Ward and Secretary Johnson. 


—We have received from Charles and Edwin Layton of London The In- 
surance Register for 1888, by William White. This little work gives a 
very complete summary of the transactions and financial condition of 
Bristish insurance associations of all kinds, It is a handy book of refer- 
ence for all who desire to consult the statistics of the British companies. 


—The authors of numerous robberies and incendiary fires at Central 
Falls and Valley Falls, R. I., which occurred two years ago, and of a 
similar crime a few weeks since, have been discovered in the persons of 
a gang of boys from thirteen to eighteen years of age. Upon arrest they 
confessed that they fired the buildings with oil ‘‘ to see the fire companies 
turn out.” 

—The twelfth annual meeting of the Fire Underwriters Association of 
the Pacific took place at San Francisco, February 20 and 21. Officers 
for the ensuing year were elected as follows: President, Wm. L. Chal- 
mers ‘ vice-president, L. B. Edwards ; secretary and treasurer, Bernard 
Faymonville; executive committee, W. J. Callingham, George C, Pratt 
and Rolla V. Watt. 

—The high pressure natural gas main of the Northwestern Ohio Gas 
Company, supplying Toledo and Fostoria, O., burst from overpressure 
on February 27, at a point about seven miles from Findlay. Several rods 
of the pipe were split open and the gas being ignited by a spark struck 
from the main pipe by a falling fragment of iron, a terrible explosion oc- 
curred. A passing farmer was fatally burned, and telegraph poles and 
fences fired. The supply was shut off and Toledo and Fostoria left with- 
out gas until it could be turned on from other wells, 

—From Charleston, S. C., it is reported that an attempt to swindle the 
United States Mutual and the Traders and Travelers Accident insurance 
companies has come to light through the confessions of two of the con- 
spirators. The agent of the companies, a negro woman and a physician 
combined and obtained insurance for $10,000 on one James B. Dudley, 
whom a jury finds to have been a fictitious person; and then certified to 
his death by falling down stairs. The dead body of a negro was dug up, 
its head mutilated and it was then reburied as the body of the supposed 


Dudley. 

—A gentleman applied to one of the commercial agencies recently to 
ascertain something about the financial standing of the assessment con- 
cern in this city known as the National Accident Society, He stated that 
he had a policy in the Travelers Accident Company and also in the Na- 
tional Accident Society. He met with an accident and claimed indem- 
nity from each for loss of five days’ time, The Travelers at once sent 
him a check for a full week's disability, while he had been unable to get 
any response whatever from the National Society, This shows the differ- 
ence between insurance that insures and the kind that does not. 


—A fire which broke out shortly after noon on Thursday in the Pottier 
& Stymus building at Lexington avenue and Forty-second street, New 
York, destroyed that immense structure and several adjoining buildings, 
comprising the greater part of the block between lexington and Third 
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avenues and Forty-first and Forty-second streets, The ‘‘ three sixes” 
were sounded for the third time within a month. There were between 
300 or more persons employed in the burned buildings, but no lives were 
lost. The falling walls broke down the Forty-second street branch of the 
elevated railroad. The fire was got under control by four o’clock, but the 
destruction was complete and the losses will reach nearly $600,000, 


—Chief Joyner of the Atlanta (Ga.) Fire Department reports for the 
year 1887 161 alarms of fire, an increase of nineteen over the previous 
year. The total losses were $51,619, and insurance paid $49,505. Dur. 
ing the year a new engine-house was built, and Engine Company No. 4, 
fully equipped, was put in service. A double-tank Champion chemical 
engine and a two-horse reel were purchased. Of the chemical Chief 
Joyner says that it has already more than paid for itself. The Gamewell 
fire alarm system 1s giving perfect satisfaction, the water supply system 
is good, and the fire pressure at the hydrants ample. There are 341 
double hydrants. Chief Joyner recommends the appointment of a build- 
ing inspector and the passage of a fire escape ordinance. 

—Few people know it, but it isa fact that there are ninety-seven ar- 
tesian wells in successful operation in twenty-nine different counties in 
Dakota. They extend from Yankton to Grafton. There are a dozen in 
Yankton. In some cases the pressure is wonderful. Depths of wells 
range from 528 feet (Grafton) to 1552 feet (Highmore). In Yanktom 
Ashton, Aberdeen, Ipswich, Groton and Andover, the water of these 
wells is used for fire purposes, and, except in the last two towns, is also 
used for household purposes. In Grafton, Ellendale and Columbia the 
water is used for household purposes, but not fire. It will soon be the 
land of artesian wells. They cost from $3000 to $7000. Bore for water. 
—Bismarck Tribune. 

—The secretary of the National Accident is a jolly fellow, who knows 
how to fringe the edges of a thumper with sparkling fun. His name is 
Barnum—Joseph I. is the first part of it. Not that he is exactly Jacob’s 
Joseph, who preferred to keep his virtue and lose his coat, but he is so 
funny and original. One of his circulars (a ‘* folder”) is headed by a cut 
of the Capitol at Washington, under which is ‘‘ National Accident So- 
ciety Home Office: Stewart Building, Broadway and Chamber street, 
New York.” Another circular of his places the cut of the Capitol ée- 
tween the lines ‘‘ National Accident Society” and ‘‘ Stewart Building,” 
etc. If people who haven’t visited New York suppose that this big build- 
ing with a dome on it is the ‘*‘ Home Office,” that isn’t Mr. Barnum’s 
fault, is it? Certainly not; and, to crown the fun, Joseph I. calls his 
circular ‘‘ the greatest show on earth.”— 7he /nsurance Age. 


AGENCY APPOINTMENTS. 

—Paul Traut, agent fo: the Ohio Farmers, at Dubuque, Ia. 

—E. A. Booth, agent for the Employers Liability, at Boston. 

—H. C. Landis, agent for the Jersey City Fire, at Baltimore. 

—W. F. Thayer, agent for the Ohio Farmers, at Aurora, III. 

—Gz2o. E. Kyle, State agent for Michigan, for the Phoenix Mutual Life. 

—L. H. ‘Terry, agent for the North British and Mercantile, at New Orleans. 

—E. H. Farnham, agent of the Reliance of Philadelphia, at Providence, R. I. 

—A. C. Taibot of Lewiston, Me., general State agent for the Provident Life and 
Trust. 

—H. E. Pitkin, special agent for the State of Wisconsin, for the Springfield F. 
and M. 

—C. F. Sayles, second agent of the London Assurance Corporation, at Indian- 
apolis, Ind. 

—Jacobs & Eastman, agents at San Francisco, of the Manufacturers and Build- 
ers of New York. 

—Henry J. Weil, agent for the Continental of New York, and the Sun Fire OF 
fice, at Boston, Mass. 

—Freeman & Vinton of Boston, agents for New England, for the Reading Fire 
Insurance Company of Pennsylvania. 

—The New Orleans agency of the London and Lancashire has been transferred 
from Musgrove & Hereford to Peter F. Pescud and Ferd. Marks & Son. 

—The Ohio Farmers Insurance Company of Leroy, O., has appointed agents as 
follows: James E. Rogers, Creston, la.; Corey & Conover, Council Bluffs, a,j 
P. W. Chantland, Fort Dodge, Ia.; H. C. Niblock, Sioux City, Ia. 

—J.M. Miles having disposed of his interest in the lowa State agency of the 
Etna Life of Hartford, Wells A. Bemis has been appointed general agent for the 
State of Iowa and Rock Island county, Ill., with headquarters at Davenport, Ia. 





